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The 10th anniversary edition, with new chapters on the crash, Chimerica, and cryptocurrency
"[An] excellent, just in time guide to the history of finance and financial crisis." —The
Washington Post "Fascinating." —Fareed Zakaria, Newsweek In this updated edition, Niall
Ferguson brings his classic financial history of the world up to the present day, tackling the
populist backlash that followed the 2008 crisis, the descent of "Chimerica" into a trade war, and
the advent of cryptocurrencies, such as Bitcoin, with his signature clarity and expert lens. The
Ascent of Money reveals finance as the backbone of history, casting a new light on familiar
events: the Renaissance enabled by Italian foreign exchange dealers, the French Revolution
traced back to a stock market bubble, the 2008 crisis traced from America's bankruptcy capital,
Memphis, to China's boomtown, Chongqing. We may resent the plutocrats of Wall Street but,
as Ferguson argues, the evolution of finance has rivaled the importance of any technological
innovation in the rise of civilization. Indeed, to study the ascent and descent of money is to
study the rise and fall of Western power itself.
"My heart is afraid that it will have to suffer," the boy told the alchemist one night as they
looked up at the moonless sky." Tell your heart that the fear of suffering is worse than the
suffering itself. And that no heart has ever suffered when it goes in search of its dreams."
Every few decades a book is published that changes the lives of its readers forever. The
Alchemist is such a book. With over a million and a half copies sold around the world, The
Alchemist has already established itself as a modern classic, universally admired. Paulo
Coelho's charming fable, now available in English for the first time, will enchant and inspire an
even wider audience of readers for generations to come. The Alchemist is the magical story of
Santiago, an Andalusian shepherd boy who yearns to travel in search of a worldly treasure as
extravagant as any ever found. From his home in Spain he journeys to the markets of Tangiers
and across the Egyptian desert to a fateful encounter with the alchemist. The story of the
treasures Santiago finds along the way teaches us, as only a few stories have done, about the
essential wisdom of listening to our hearts, learning to read the omens strewn along life's path,
and, above all, following our dreams.
A special 25th anniversary edition of the extraordinary international bestseller, including a new
Foreword by Paulo Coelho. Combining magic, mysticism, wisdom and wonder into an inspiring
tale of self-discovery, The Alchemist has become a modern classic, selling millions of copies
around the world and transforming the lives of countless readers across generations. Paulo
Coelho's masterpiece tells the mystical story of Santiago, an Andalusian shepherd boy who
yearns to travel in search of a worldly treasure. His quest will lead him to riches far
different—and far more satisfying—than he ever imagined. Santiago's journey teaches us about
the essential wisdom of listening to our hearts, of recognizing opportunity and learning to read
the omens strewn along life's path, and, most importantly, to follow our dreams.
Winner of the Pulitzer Prize “Erudite, entertaining macroeconomic history of the lead-up to the
Great Depression as seen through the careers of the West’s principal bankers . . .
Spellbinding, insightful and, perhaps most important, timely.” —Kirkus Reviews (starred) “There
is terrific prescience to be found in [Lords of Finance’s] portrait of times past . . . [A] writer of
great verve and erudition, [Ahamed] easily connects the dots between the economic crises that
rocked the world during the years his book covers and the fiscal emergencies that beset us
today." —The New York Times It is commonly believed that the Great Depression that began in
1929 resulted from a confluence of events beyond any one person's or government's control.
In fact, as Liaquat Ahamed reveals, it was the decisions made by a small number of central
bankers that were the primary cause of that economic meltdown, the effects of which set the
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stage for World War II and reverberated for decades. As we continue to grapple with economic
turmoil, Lords of Finance is a potent reminder of the enormous impact that the decisions of
central bankers can have, their fallibility, and the terrible human consequences that can result
when they are wrong.
The world was wild for gold. After discovering the Americas, and under pressure to defend
their vast dominion, the Habsburgs of Spain promoted gold and silver exploration in the New
World with ruthless urgency. But, the great influx of wealth brought home by plundering
conquistadors couldn't compensate for the Spanish government's extraordinary military
spending, which would eventually bankrupt the country multiple times over and lead to the
demise of the great empire. Gold became synonymous with financial dependability, and
following the devastating chaos of World War I, the gold standard came to express the order of
the free market system. Warfare in pursuit of wealth required borrowing—a quickly compulsive
dependency for many governments. And when people lost confidence in the promissory notes
and paper currencies issued during wartime, governments again turned to gold. In this
captivating historical study, Kwarteng exposes a pattern of war-waging and financial
debt—bedmates like April and taxes that go back hundreds of years, from the French
Revolution to the emergence of modern-day China. His evidence is as rich and colorful as it is
sweeping. And it starts and ends with gold.
In this searing exposé, former Wall Street insider Nomi Prins shows how the 2007-2008
financial crisis turbo-boosted the influence of central bankers and triggered a massive shift in
the world order. Central banks and international institutions like the IMF have overstepped their
traditional mandates by directing the flow of epic sums of fabricated money without any checks
or balances. Meanwhile, the open door between private and central banking has ensured
endless opportunities for market manipulation and asset bubbles--with government support.
Through on-the-ground reporting, Prins reveals how five regions and their central banks
reshaped economics and geopolitics. She discloses how Mexico navigated its relationship with
the US while striving for independence and how Brazil led the BRICS countries to challenge
the US dollar's hegemony. She explains how China's retaliation against the Fed's supremacy is
aiding its ongoing ascent as a global superpower and how Japan is negotiating the power shift
from the West to the East. And she illustrates how the European response to the financial
crisis fueled instability that manifests itself in everything from rising populism to the shocking
Brexit vote. Packed with tantalizing details about the elite players orchestrating the world
economy--from Janet Yellen and Mario Draghi to Ben Bernanke and Christine
Lagarde--Collusion takes the reader inside the most discreet conversations at exclusive
retreats like Jackson Hole and Davos. A work of meticulous reporting and bracing analysis,
Collusion will change the way we understand the new world of international finance.
Like the proverbial fish who doesn’t know what water is, we swim in an economy built on
money that few of us comprehend, and, most definitely, what we don’t know is hurting us.
Very few people realize that the nature of money has changed profoundly over the past three
centuries, or—as has been clear with the latest global financial crisis—the extent to which it has
become a political instrument used to centralize power, concentrate wealth, and subvert
popular government. On top of that, the economic growth imperative inherent in the present
global monetary system is a main driver of global warming and other environmental crises. The
End of Money and the Future of Civilization demystifies the subjects of money, banking, and
finance by tracing historical landmarks and important evolutionary shifts that have changed the
essential nature of money. Greco’s masterful work lays out the problems and then looks to the
future for a next stage in money’s evolution that can liberate us as individuals and
communities from the current grip of centralized and politicized money power. Greco provides
specific design proposals and exchange-system architectures for local, regional, national, and
global financial systems. He offers strategies for their implementation and outlines actions
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grassroots organizations, businesses, and governments will need to take to achieve success.
Ultimately, The End of Money and the Future of Civilization provides the necessary
understanding— for entrepreneurs, activists, and civic leaders—to implement approaches toward
monetary liberation. These approaches would empower communities, preserve democratic
institutions, and begin to build economies that are sustainable, democratic, and insulated from
the financial crises that plague the dominant monetary system.
Mervyn King was governor of the Bank of England from 2003 to 2013, guiding the country
through the Great Recession and into the start of the recovery. Taking the long view, King
shows that the crisis he faced was only the latest in a long series of financial crises since our
money and banking systems became the cornerstone of modern capitalism. True, the
transformation of precious metals into paper money, and the invention of banking institutions
that could spin out long-term loans from short-term deposits, have provided a financial alchemy
that has spawned two hundred years of economic growth—yet they also create vulnerabilities
that have wrought repeated economic disasters, from hyperinflation to banking collapses. In
The End of Alchemy, King tackles the fundamental question rising out of the Great Recession:
are we slaves to the boom-and-bust cycles of money and banking, or can we remake these
institutions to fashion a more stable future?

Do you have a real relationship with God, or do you just have a religion? Do you know
God, or do you just know about God? In How Big Is Your God? Paul Coutinho, SJ,
challenges us to grow stronger and deeper in our faith and in our relationship with
God—a God whose love knows no bounds. To help us on our way, Coutinho introduces
us to people in various world religions—from Hindu friends to Buddhist teachers to St.
Ignatius of Loyola—who have shaped his spiritual life and made possible his deep,
personal relationship with God.
**USA Today bestseller and Wall Street Journal business bestseller** They say John
Maynard Keynes called gold a "barbarous relic." They say there isn’t enough gold to
support finance and commerce. They say the gold supply can’t increase fast enough to
support world growth. They’re wrong. In this bold manifesto, bestselling author and
economic commentator James Rickards steps forward to defend gold—as both an
irreplaceable store of wealth and a standard for currency. Global political instability and
market volatility are on the rise. Gold, always a prudent asset to own, has become the
single most important wealth preservation tool for banks and individuals alike. Rickards
draws on historical case studies, monetary theory, and personal experience as an
investor to argue that: • The next financial collapse will be exponentially bigger than the
panic of 2008. • The time will come, sooner rather than later, when there will be panic
buying and only central banks, hedge funds, and other big players will be able to buy
any gold at all. • It’s not too late to prepare ourselves as a nation: there’s always
enough gold for a gold standard if we specify a stable, nondeflationary price. Providing
clear instructions on how much gold to buy and where to store it, the short, provocative
argument in this book will change the way you look at this “barbarous relic” forever.
Chapter 7 WILL REVAMPED FINANCIAL REGULATIONS WORK? -- Upgrading the
Basel Rules -- Moving Toward a Euro Area Banking Union -- Taming the US Shadow
Banks -- Charting the Post-Crisis Changes in the Financial System -- The Road Ahead
-- Chapter 8 MAKING MACROECONOMICS MORE RELEVANT -- The Way We Were
-- Expanding the Focus of Macroeconomics -- Strengthening Domestic Policy
Cooperation -- A More Inclusive Approach to Macroeconomic Theory -- Toward a More
Encompassing View of Macroeconomics -- Chapter 9 WHITHER EMU? -- The
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Institutional Response to the Euro Area Crisis -- What Makes a Good Currency Union?
-- How Fast Is EMU Integrating? -- The Future of EMU -- FINAL THOUGHTS -- NOTES
-- REFERENCES -- INDEX
The essential handbook for anyone who wants to understand how our economic
system really works, what has gone wrong with it, and what we can do to fix it. What is
money and how does it work? The conventional answer is that once upon a time people
exchanged what they produced for what they wanted--cod in Newfoundland, sugar in
the West Indies, tobacco in Virginia--and that today's financial universe evolved from
barter. But there is a problem with this story. It's wrong. And dangerous. Putting the
record straight, Money: The Unauthorised Biography draws on stories from around the
world and throughout history, from the primitive tribe using as cash an enormous
underwater stone wheel to the credits used by modern-day babysitting circles, taking in
along the way spendthrift Dauphins, sixteenth-century vampire squid, rituals of
sacrificial feasts in Ancient Greece, and the credit crisis in Ancient Rome (an eerie preecho of recent events). In wonderfully witty and lucid style Felix Martin unfolds this
panoramic secret history and explains the truth about money: what it is, where it comes
from, and how it works. His absorbing account will rearrange your understanding of the
world and show how money can once again become the most powerful force for good.
By misunderstanding money we have become its slaves. This book sets us straight in
order to set us free.
Everything from home mortgages to climate change has become financialized, as vast
fortunes are generated by individuals who build nothing of lasting value. Das shows
how "extreme money" has become ever more unreal; how "voodoo banking" continues
to generate massive phony profits even now; and how a new generation of "Masters of
the Universe" has come to domiinate the world.
Until the nineteenth century, “risk” was a specialized term: it was the commodity
exchanged in a marine insurance contract. Freaks of Fortune tells how the modern
concept of risk emerged in the United States. Born on the high seas, risk migrated
inland and became essential to the financial management of an inherently uncertain
capitalist future.
In the next twenty years the world economy will enjoy one of its strongest periods of
growth. Greater innovation and technical change will increase opportunities. Life
expectancy, income and educational standards will rise. The West's share in the global
economic cake may get smaller, but there will be more cake than ever before. These
are the predictions of Gerard Lyons, a leading international economist who spent nearly
thirty years working in the City. He is now the chief economic adviser to the Mayor of
London. Over the last quarter-century he has been ahead of the game in predicting the
major economic trends that we now take as a given. The Consolations of Economics is
a lucid and accessible expert's attempt to look objectively at the changing global
economy - what is happening and what it means. He shows how we can embrace
change, rather than hide from it. The results are fascinating, refreshing - and unusually
cheering.
'A fearless and important book . . . The End of Alchemy isn't just an elegant guide to the
history of economic ideas. It also gives a genuine insider's account' Telegraph The past
twenty years saw unprecedented growth and stability followed by the worst financial
crisis the industrialised world has ever witnessed. In the space of little more than a year
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what had been seen as the age of wisdom was viewed as the age of foolishness.
Almost overnight, belief turned into incredulity. Most accounts of the recent crisis focus
on the symptoms and not the underlying causes of what went wrong. But those events,
vivid though they remain in our memories, comprised only the latest in a long series of
financial crises since our present system of commerce became the cornerstone of
modern capitalism. Alchemy explains why, ultimately, this was and remains a crisis not
of banking - even if we need to reform the banking system - nor of policy-making - even
if mistakes were made - but of ideas. In this refreshing and vitally important book,
former governor of the Bank of England Mervyn King - an actor in this drama proposes revolutionary new concepts to answer the central question: are money and
banking a form of Alchemy or are they the Achilles heel of a modern capitalist
economy?
A New York Times best-selling call to arms from Nobel Prize–winning economist Paul
Krugman. The Great Recession is more than four years old—and counting. Yet, as Paul
Krugman points out in this powerful volley, "Nations rich in resources, talent, and
knowledge—all the ingredients for prosperity and a decent standard of living for all—remain in a
state of intense pain." How bad have things gotten? How did we get stuck in what now can
only be called a depression? And above all, how do we free ourselves? Krugman pursues
these questions with his characteristic lucidity and insight. He has a powerful message for
anyone who has suffered over these past four years—a quick, strong recovery is just one step
away, if our leaders can find the "intellectual clarity and political will" to end this depression
now.
In this thought-provoking book, Jonathan McMillan dissects banking to reveal its inner
workings. He cuts through the complexity of modern finance and explains how banking almost
crashed our financial system. Banking is broken, and McMillan reveals why we can no longer
fix it. The digital revolution turns out to be the game changer that calls for the end of banking.
But McMillan refrains from merely pointing out flaws. Building on economic research and a
rigorous analytical approach, he goes on to provide an innovative blueprint for a modern
financial system. The End of Banking transforms our understanding of the financial system. It
identifies the root cause of today's problems with banking and presents a solution that stands
out against existing reform proposals.
Adair Turner became chairman of Britain's Financial Services Authority just as the global
financial crisis struck in 2008, and he played a leading role in redesigning global financial
regulation. In this eye-opening book, he sets the record straight about what really caused the
crisis. It didn’t happen because banks are too big to fail—our addiction to private debt is to
blame. Between Debt and the Devil challenges the belief that we need credit growth to fuel
economic growth, and that rising debt is okay as long as inflation remains low. In fact, most
credit is not needed for economic growth—but it drives real estate booms and busts and leads
to financial crisis and depression. Turner explains why public policy needs to manage the
growth and allocation of credit creation, and why debt needs to be taxed as a form of economic
pollution. Banks need far more capital, real estate lending must be restricted, and we need to
tackle inequality and mitigate the relentless rise of real estate prices. Turner also debunks the
big myth about fiat money—the erroneous notion that printing money will lead to harmful
inflation. To escape the mess created by past policy errors, we sometimes need to monetize
government debt and finance fiscal deficits with central-bank money. Between Debt and the
Devil shows why we need to reject the assumptions that private credit is essential to growth
and fiat money is inevitably dangerous. Each has its advantages, and each creates risks that
public policy must consciously balance.
From the chief economic commentator for the Financial Times—a brilliant tour d’horizon of the
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new global economy There have been many books that have sought to explain the causes and
courses of the financial and economic crisis that began in 2007. The Shifts and the Shocks is
not another detailed history of the crisis but is the most persuasive and complete account yet
published of what the crisis should teach us about modern economies and economics. Written
with all the intellectual command and trenchant judgment that have made Martin Wolf one of
the world’s most influential economic commentators, The Shifts and the Shocks matches
impressive analysis with no-holds-barred criticism and persuasive prescription for a more
stable future. It is a book no one with an interest in global affairs will want to neglect.
In medieval and early modern Europe, the practice of alchemy promised extraordinary physical
transformations. Who would not be amazed to see base metals turned into silver and gold,
hard iron into soft water, and deadly poison into elixirs that could heal the human body? To
defend such claims, alchemists turned to the past, scouring ancient books for evidence of a
lost alchemical heritage and seeking to translate their secret language and obscure imagery
into replicable, practical effects. Tracing the development of alchemy in England over four
hundred years, from the beginning of the fourteenth century to the end of the seventeenth,
Jennifer M. Rampling illuminates the role of alchemical reading and experimental practice in
the broader context of national and scientific history. Using new manuscript sources, she
shows how practitioners like George Ripley, John Dee, and Edward Kelley, as well as many
previously unknown alchemists, devised new practical approaches to alchemy while seeking
the support of English monarchs. By reconstructing their alchemical ideas, practices, and
disputes, Rampling reveals how English alchemy was continually reinvented over the space of
four centuries, resulting in changes to the science itself. In so doing, The Experimental Fire
bridges the intellectual history of chemistry and the wider worlds of early modern patronage,
medicine, and science.
The Money Code is a modern tale of one person's journey to uncover the five secrets to living
his one best financial life.
Experts from NYU Stern School of Business analyze new financial regulations and what they
mean for the economy The NYU Stern School of Business is one of the top business schools
in the world thanks to the leading academics, researchers, and provocative thinkers who call it
home. In Regulating Wall Street: The New Architecture of Global Finance, an impressive group
of the Stern school’s top authorities on finance combine their expertise in capital markets, risk
management, banking, and derivatives to assess the strengths and weaknesses of new
regulations in response to the recent global financial crisis. Summarizes key issues that
regulatory reform should address Evaluates the key components of regulatory reform Provides
analysis of how the reforms will affect financial firms and markets, as well as the real economy
The U.S. Congress is on track to complete the most significant changes in financial regulation
since the 1930s. Regulating Wall Street: The New Architecture of Global Finance discusses
the impact these news laws will have on the U.S. and global financial architecture.
Bad Banks is a gripping account of the problems and scandals that continue to bedevil the
world's banking system some eight years after the credit crunch. It follows the fortunes and
misfortunes of individual banks, from RBS to Lloyds. It exposes instances of mis-selling,
money laundering, interest rate fixing and incompetence. And it considers the bigger picture:
how the failings of the world's banking system are threatening to undermine our future
economic security. Alex Brummer, the City Editor of the Daily Mail, has had access to all the
major players, from HBOS's Andy Hornby, to former Governor of the Bank of England Sir
Mervyn King, to the ex-Chief Executive of Barclays, Bob Diamond, to Lloyds' António HortaOsório. His book is an insightful – and terrifying – account of institutions once renowned for
their probity, but now all too often a byword for incompetence, and worse.
The finance sector of Western economies is too large and attracts too many of the smartest
college graduates. Financialization over the past three decades has created a structure that
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lacks resilience and supports absurd volumes of trading. The finance sector devotes too little
attention to the search for new investment opportunities and the stewardship of existing ones,
and far too much to secondary-market dealing in existing assets. Regulation has contributed
more to the problems than the solutions. Why? What is finance for? John Kay, with wide
practical and academic experience in the world of finance, understands the operation of the
financial sector better than most. He believes in good banks and effective asset managers, but
good banks and effective asset managers are not what he sees. In a dazzling and revelatory
tour of the financial world as it has emerged from the wreckage of the 2008 crisis, Kay does
not flinch in his criticism: we do need some of the things that Citigroup and Goldman Sachs do,
but we do not need Citigroup and Goldman to do them. And many of the things done by
Citigroup and Goldman do not need to be done at all. The finance sector needs to be reminded
of its primary purpose: to manage other people's money for the benefit of businesses and
households. It is an aberration when the some of the finest mathematical and scientific minds
are tasked with devising algorithms for the sole purpose of exploiting the weakness of other
algorithms for computerized trading in securities. To travel further down that road leads to ruin.
A Financial Times Book of the Year, 2015 An Economist Best Book of the Year, 2015 A
Bloomberg Best Book of the Year, 2015
As the title suggests, this book explains why the current monetary system is broken, and
explains exactly how it can be fixed. The product of three years research and development,
these proposals offer one of the few hopes of escaping from our current dysfunctional
monetary system.
"The best-selling author of Naked Statistics and Naked Economics explores the colorful world
of money and banking to answer such questions as how money creation is used to counter
financial crises, why the shared European currency has caused so much trouble and how
Bitcoin will impact the future."--NoveList.
Expanded and updated, Charles Eisenstein's classic treatise on capitalism, currency, and the
gift economy. This revised version traces the history of money, from ancient gift economies to
modern capitalism, and includes new material on cryptocurrencies and emerging research that
has come out since the book's original publication. Charles Eisenstein shows how capitalism
contributes to alienation, competition, and scarcity; destroys community; and necessitates
endless growth at the cost of social and environmental devastation. Today, these trends have
reached their extreme--and their collapse presents a golden opportunity to transition to a more
connected, ecological, and sustainable way of being. Eisenstein describes the deeper
narratives beneath our economic system, and how we can reimagine it to align with a new
story. Applying a broadly integrated synthesis of theory, policy, and practice, he explores avantgarde concepts of the New Economics, including negative-interest currencies, local
economies, gift economics, cryptocurrencies, and the restoration of the commons. Tapping into
a rich lineage of conventional and unconventional economic thought, Eisenstein presents a
vision that is original yet commonsense, radical yet gentle, and increasingly relevant as the
crises of our civilization deepen.
An unprecedented and important insight into the secret world behind our economy.
The End of Alchemy: Money, Banking, and the Future of the Global EconomyW. W. Norton &
Company
An accessible history of alchemy by a leading world authority explores its development and
relationship with myriad disciplines and pursuits, tracing its heyday in early modern Europe
while profiling some of history's most colorful alchemists and describing the author's recreation
of famous alchemy recipes.
In the midst of one of the most serious financial upheavals since the Great Depression, George
Soros, the legendary financier and philanthropist, writes about the origins of the crisis and
proposes a set of policies that should be adopted to confront it. Soros, whose breadth of
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experience in financial markets is unrivaled, places the crisis in the context of his decades of
study of how individuals and institutions handle the boom and bust cycles that now dominate
global economic activity. In a concise essay that combines practical insight with philosophical
depth, Soros makes an invaluable contribution to our understanding of the great credit crisis
and its implications for our nation and the world.
Before 2007, economists thought that financial crises would never happen again in the United
States, that such upheavals were a thing of the past. Gary B. Gorton, a prominent expert on
financial crises, argues that economists fundamentally misunderstand what they are, why they
occur, and why there were none in the U.S. from 1934 to 2007. Misunderstanding Financial
Crises offers a back-to-basics overview of financial crises, and shows that they are not rare,
idiosyncratic events caused by a perfect storm of unconnected factors. Instead, Gorton shows
how financial crises are, indeed, inherent to our financial system. Economists, Gorton writes,
looked from a certain point of view and missed everything that was important: the evolution of
capital markets and the banking system, the existence of new financial instruments, and the
size of certain money markets like the sale and repurchase market. Comparing the so-called
"Quiet Period" of 1934 to 2007, when there were no systemic crises, to the "Panic of
2007-2008," Gorton ties together key issues like bank debt and liquidity, credit booms and
manias, moral hazard, and too-big-too-fail--all to illustrate the true causes of financial collapse.
He argues that the successful regulation that prevented crises since 1934 did not adequately
keep pace with innovation in the financial sector, due in part to the misunderstandings of
economists, who assured regulators that all was well. Gorton also looks forward to offer both a
better way for economists to think about markets and a description of the regulation necessary
to address the future threat of financial disaster.
Understand the theories and interpret the actions of modern central banks Central Banking
takes a comprehensive look at the topic of central banking, and provides readers with an
understanding and insights into the roles and functions of modern central banks in advanced
as well as emerging economies, theories behind their thinking, and actual operations practices.
The book takes a systematic approach to the topic, while providing an accessible format and
style that is appropriate for general audiences and students with only a minimal
macroeconomic background. Theoretical reviews and examples of how the theories are
applied in practice are presented in an easy-to-understand manner and serve as a guide for
readers to further investigate specific ancillary central banking topics and as a means to make
informed judgments about central bank actions. Important topics covered in the book include:
Evolution of central banking functions and the international monetary system Theoretical
backgrounds that are the foundation to the modern practice of monetary policy Monetary policy
regimes, including exchange rate targeting, money supply growth targeting, the risk
management approach, inflation targeting, and unconventional monetary policy. Actual
practice in market operations and transmission mechanisms of monetary policy The exchange
rate and central banking Theoretical backgrounds related to various dimensions of financial
stability Current developments with regards to sustaining financial stability The future of central
banking in the wake of the 2007-2010 global financial crisis Case studies on relevant practical
issues and key concepts in central banking Designed as essential reading for students, market
analysts, investors, and central banks' new recruits, Central Banking better positions readers to
interpret the actions of central banks and to understand the complexities of their position in the
global financial arena.
Tucker presents guiding principles for ensuring that central bankers and other unelected
policymakers remain stewards of the common good.
The first book of its kind: a fascinating and entertaining examination of hedge funds today
Shortlisted for the Financial Times/Goldman Sachs Business Book of the Year Award The New
York Times bestseller
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“Mervyn King may well have written the most important book to come out of the financial crisis.
Agree or disagree, King’s visionary ideas deserve the attention of everyone from economics
students to heads of state.” —Lawrence H. Summers Something is wrong with our banking
system. We all sense that, but Mervyn King knows it firsthand; his ten years at the helm of the
Bank of England, including at the height of the financial crisis, revealed profound truths about
the mechanisms of our capitalist society. In The End of Alchemy he offers us an essential work
about the history and future of money and banking, the keys to modern finance. The Industrial
Revolution built the foundation of our modern capitalist age. Yet the flowering of technological
innovations during that dynamic period relied on the widespread adoption of two much older
ideas: the creation of paper money and the invention of banks that issued credit. We take
these systems for granted today, yet at their core both ideas were revolutionary and almost
magical. Common paper became as precious as gold, and risky long-term loans were
transformed into safe short-term bank deposits. As King argues, this is financial alchemy—the
creation of extraordinary financial powers that defy reality and common sense. Faith in these
powers has led to huge benefits; the liquidity they create has fueled economic growth for two
centuries now. However, they have also produced an unending string of economic disasters,
from hyperinflations to banking collapses to the recent global recession and current stagnation.
How do we reconcile the potent strengths of these ideas with their inherent weaknesses? King
draws on his unique experience to present fresh interpretations of these economic forces and
to point the way forward for the global economy. His bold solutions cut through current
overstuffed and needlessly complex legislation to provide a clear path to durable prosperity
and the end of overreliance on the alchemy of our financial ancestors.
This eye-opening book offers a disturbing new look at Japan's post-war economy and the key
factors that shaped it. It gives special emphasis to the 1980s and 1990s when Japan's
economy experienced vast swings in activity. According to the author, the most recent
upheaval in the Japanese economy is the result of the policies of a central bank less
concerned with stimulating the economy than with its own turf battles and its ideological
agenda to change Japan's economic structure. The book combines new historical research
with an in-depth behind-the-scenes account of the bureaucratic competition between Japan's
most important institutions: the Ministry of Finance and the Bank of Japan. Drawing on new
economic data and first-hand eyewitness accounts, it reveals little known monetary policy tools
at the core of Japan's business cycle, identifies the key figures behind Japan's economy, and
discusses their agenda. The book also highlights the implications for the rest of the world, and
raises important questions about the concentration of power within central banks.
An award-winning scholar and teacher explores how Shakespeare’s greatest characters were
built on a learned sense of empathyWhile exploring Shakespeare’s plays with her students,
Paula Marantz Cohen discovered that teaching and discussing his plays unlocked a surprising
sense of compassion in the classroom. In this short and illuminating book, she shows how
Shakespeare’s genius lay with his ability to arouse empathy, even when his characters exist in
alien contexts and behave in reprehensible ways.Cohen takes her readers through a selection
of Shakespeare’s most famous plays, including Hamlet, Othello, King Lear, and The Merchant
of Venice, to demonstrate the ways in which Shakespeare thought deeply and clearly about
how we treat “the other.” Cohen argues that only through close reading of Shakespeare can
we fully appreciate his empathetic response to race, class, gender, and age. Wise, eloquent,
and thoughtful, this book is a forceful argument for literature’s power to champion what is best
in us.
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