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Frederic Lee sets out the foundations of a post-Keynesian price theory through developing an
empirically grounded production schema. The administered, normal cost and mark-up price
doctrines are explained in parts I-III of the book, as many of their theoretical arguments are
important for developing the foundations. This involves discussing the work of Gardiner Means,
Philip Andrews, and Michal Kalecki as well as the developers of the doctrines, such as Edwin
Nourse, Paolo Sylos Labini, Harry Edwards, Josef Steindl and Alfred Eisner. Drawing upon the
arguments and formal modelling offered by the doctrines, in conjunction with empirical
evidence from one hundred studies on pricing and production, Dr Lee develops an empirically
grounded pricing model and production schema. He argues that the model and the schema
together constitute the foundations for post-Keynesian price theory.
The 2008 financial crisis, the rise of Trumpism and the other populist movements which have
followed in their wake have grown out of the frustrations of those hurt by the economic policies
advocated by conventional economists for generations. Despite this, textbooks continue to
praise conventional policies such as deregulation and hyperglobalization. This textbook
demonstrates how misleading it can be to apply oversimplified models of perfect competition to
the real world. The math works well on college blackboards but not so well on the Main Streets
of America. This volume explores the realities of oligopolies, the real impact of the minimum
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wage, the double-edged sword of free trade, and other ways in which powerful institutions
cause distortions in the mainstream models. Bringing together the work of key scholars, such
as Kahneman, Minsky, and Schumpeter, this book demonstrates how we should take into
account the inefficiencies that arise due to asymmetric information, mental biases, unequal
distribution of wealth and power, and the manipulation of demand. This textbook offers
students a valuable introductory text with insights into the workings of real markets not just
imaginary ones formulated by blackboard economists. A must-have for students studying the
principles of economics as well as micro- and macroeconomics, this textbook redresses the
existing imbalance in economic teaching. Instead of clinging to an ideology that only enriched
the 1%, Komlos sketches the outline of a capitalism with a human face, an economy in which
people live contented lives with dignity instead of focusing on GNP.
A blend of history, analysis, and theory, ""Understanding Socialism"" is an honest and
approachable text that knocks down false narratives, confronts failures and challenges of
various socialist experiments throughout history, and offers a path to a new socialism based on
workplace democracy. ""Richard Wolff's book is the best accessible and reliable treatment we
have of what socialism is, was, and should be." - Cornel West "In the same accessible style
that has made his programs and lectures such a hit, he explains his subject in a way that's not
only smart, but makes the rest of us feel smart. It's actionable intelligence for the every
person." - Laura Flanders "Lucid, brilliant and uncompromising in his dissection of the capitalist
system he also provides a sane and just socialist alternative to capitalist exploitation, one we
must all fight to achieve." - Chris Hedges
History comes alive in this fascinating story of opposing views that continue to play a
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fundamental role in today's politics and economics. "The Big Three in Economics" traces the
turbulent lives and battle of ideas of the three most influential economists in world history:
Adam Smith, representing laissez faire; Karl Marx, reflecting the radical socialist model; and
John Maynard Keynes, symbolizing big government and the welfare state. Each view has had
a significant influence on shaping the modern world, and the book traces the development of
each philosophy through the eyes of its creator. In the twenty-first century, Adam Smith's
"invisible hand" model has gained the upper hand, and capitalism appears to have won the
battle of ideas over socialism and interventionism. But author Mark Skousen shows that, even
in the era of globalization and privatization, Keynesian and Marxian ideas continue to play a
significant role in economic policy.
Economics, Keynes once wrote, can be a 'very dangerous science'. Sometimes, though, it can
be moulded to further the common good though it might need a leap in mental outlook, a whole
new zeitgeist to be able do do. This book is about a transformation in Australian economists'
thought and ideas during the interwar period. It focuses upon the interplay between economic
ideas, players and policy sometimes in the public arena. In a decade marked by depression,
recovery and international political turbulence Australian economists moved from a classical
orthodox economic position to that of a cautious Keynesianism by 1939. We look at how a
small collective of economists tried to influence policy-making in the nineteen-thirties.
Economists felt obliged to seek changes to the parameters as economic conditions altered but,
more importantly, as their insights about economic management changed. There are three
related themes that underscore this book. Firstly, the professionalisation of Australian
economics took a gigantic leap in this period, aided in part, by the adverse circumstances
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confronting the economy but also by the aspirations economists held for their discipline. A
second theme relates to the rather unflattering reputation foisted upon interwar economists
after 1945. That transition underlies a third theme of this book, namely, how Australian
economists were emboldened by Keynes's General Theory to confidently push for greater
management of economic activity. By 1939 Australian economists conceptualized from a new
theoretic framework and from one which they advanced comment and policy advice. This book
therefore will rehabilitate the works of Australian interwar economists, arguing that they not
only had an enviable international reputation but also facilitated the acceptance of Keynes¿s
General Theory among policymakers before most of their counterparts elsewhere.
One of the most original and prolific economists of the twentieth century, Joan Robinson
(1903–83) is widely regarded as the most important woman in the history of economic thought.
Robinson studied economics at Cambridge University, where she made a career that lasted
some fifty years. She was an unlikely candidate for success at Cambridge. A young woman in
1930 in a university dominated by men, she succeeded despite not having a remarkable
academic record, a college fellowship, significant publications, or a powerful patron. In The
Provocative Joan Robinson, Nahid Aslanbeigui and Guy Oakes trace the strategies and tactics
Robinson used to create her professional identity as a Cambridge economist in the 1930s,
examining how she recruited mentors and advocates, carefully defined her objectives, and
deftly pursued and exploited opportunities. Aslanbeigui and Oakes demonstrate that
Robinson’s professional identity was thoroughly embedded in a local scientific culture in which
the Cambridge economists A. C. Pigou, John Maynard Keynes, Dennis Robertson, Piero
Sraffa, Richard Kahn (Robinson’s closest friend on the Cambridge faculty), and her husband
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Austin Robinson were important figures. Although the economists Joan Robinson most
admired—Pigou, Keynes, and their mentor Alfred Marshall—had discovered ideas of singular
greatness, she was convinced that each had failed to grasp the essential theoretical
significance of his own work. She made it her mission to recast their work both to illuminate
their major contributions and to redefine a Cambridge tradition of economic thought. Based on
the extensive correspondence of Robinson and her colleagues, The Provocative Joan
Robinson is the story of a remarkable woman, the intellectual and social world of a legendary
group of economists, and the interplay between ideas, ambitions, and disciplinary
communities.
The economics profession has become a favourite punching bag in the aftermath of the global
financial crisis. Economists are widely reviled and their influence derided by the general public.
Yet their services have never been in greater demand. To unravel the paradox, we need to
understand both the strengths and weaknesses of economics. This book offers both a defence
and critique of economics. Economists' way of thinking about social phenomena has
greatadvantages. But the flexible, contextual nature of economics is also its Achilles' heel in
the hands of clumsy practitioners.

A systematic comparison of the three major economic theories, showing how they differ
and why these differences matter in shaping economic theory and practice. Contending
Economic Theories offers a unique comparative treatment of the three main theories in
economics as it is taught today: neoclassical, Keynesian, and Marxian. Each is
developed and discussed in its own chapter, yet also differentiated from and compared
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to the other two theories. The authors identify each theory's starting point, its goals and
foci, and its internal logic. They connect their comparative theory analysis to the larger
policy issues that divide the rival camps of theorists around such central issues as the
role government should play in the economy and the class structure of production,
stressing the different analytical, policy, and social decisions that flow from each
theory's conceptualization of economics. The authors, building on their earlier book
Economics: Marxian versus Neoclassical, offer an expanded treatment of Keynesian
economics and a comprehensive introduction to Marxian economics, including its class
analysis of society. Beyond providing a systematic explanation of the logic and
structure of standard neoclassical theory, they analyze recent extensions and
developments of that theory around such topics as market imperfections, information
economics, new theories of equilibrium, and behavioral economics, considering
whether these advances represent new paradigms or merely adjustments to the
standard theory. They also explain why economic reasoning has varied among these
three approaches throughout the twentieth century, and why this variation continues
today—as neoclassical views give way to new Keynesian approaches in the wake of the
economic collapse of 2008.
What, and who, are we working for? A thoughtful assessment on our current society
from “probably America’s most prominent Marxist economist” (The New York Times).
Capitalism as a system has spawned deepening economic crisis alongside its boughtPage 6/22
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and-paid-for political establishment. Neither serves the needs of our society. Whether it
is secure, well-paid, and meaningful jobs or a sustainable relationship with the natural
environment that we depend on, our society is not delivering the results people need
and deserve. One key cause for this intolerable state of affairs is the lack of genuine
democracy in our economy as well as in our politics. The solution requires the
institution of genuine economic democracy, starting with workers managing their own
workplaces, as the basis for a genuine political democracy. Here Richard D. Wolff lays
out a hopeful and concrete vision of how to make that possible, addressing the many
people who have concluded economic inequality and politics as usual can no longer be
tolerated and are looking for a concrete program of action. “Wolff’s constructive and
innovative ideas suggest new and promising foundations for much more authentic
democracy and sustainable and equitable development, ideas that can be implemented
directly and carried forward. A very valuable contribution in troubled times.” —Noam
Chomsky, leading public intellectual and author of Hope and Prospects
Knowledge, Class, and Economics: Marxism without Guarantees surveys the "Amherst
School" of non-determinist Marxist political economy, 40 years on: its core concepts,
intellectual origins, diverse pathways, and enduring tensions. The volume’s 30 original
essays reflect the range of perspectives and projects that comprise the Amherst
School—the interdisciplinary community of scholars that has enriched and extended,
while never ceasing to interrogate and recast, the anti-economistic Marxism first
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formulated in the mid-1970s by Stephen Resnick, Richard Wolff, and their economics
Ph.D. students at the University of Massachusetts-Amherst. The title captures the
defining ideas of the Amherst School: an open-system framework that presupposes the
complexity and contingency of social-historical events and the parallel
"overdetermination" of the relationship between subjects and objects of inquiry, along
with a novel conception of class as a process of performing, appropriating, and
distributing surplus labor. In a collection of 30 original essays, chapters confront
readers with the core concepts of overdetermination and class in the context of
economic theory, postcolonial theory, cultural studies, continental philosophy, economic
geography, economic anthropology, psychoanalysis, and literary theory/studies.
Though Resnick and Wolff’s writings serve as a focal point for this collection, their
works are ultimately decentered—contested, historicized, reformulated. The topics
explored will be of interest to proponents and critics of the post-structuralist/postmodern
turn in Marxian theory and to students of economics as social theory across the
disciplines (economics, geography, postcolonial studies, cultural studies, anthropology,
sociology, political theory, philosophy, and literary studies, among others).
Why should we pay attention to the great social critics like Marx? Americans, especially
now, confront serious questions and evidences that our capitalist system is in trouble. It
clearly serves the 1% far, far better than what it is doing to the vast mass of the people.
Marx was a social critic for whom capitalism was not the end of human history. It was
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just the latest phase and badly needed the transition to something better. We offer this
essay now because of the power and usefulness today of Marx's criticism of the
capitalist economic system. eBook: https: //bit.ly/2K6iI8v
Now in its second edition, John Harvey’s rigorous textbook provides an accessible and
engaging introduction to various competing schools of thought in economics. This
revised and extended edition will continue to open readers’ minds, leading them
towards new and productive directions. Chapters study numerous schools of thought
including Neoclassical, Marxist, Austrian, Post Keynesian, Institutionalist, New
Institutionalist, Feminist and Ecological. Unique features and criticisms of each
approach are highlighted through discussions of methodology, world views, popular
themes, and current activities.
This exploration of some of the more important frameworks used for understanding the
relationship between politics and economics includes the classical, Marxian, Keynesian,
neoclassical, state-centered, power-centered, and justice-centered.
Thorstein Veblen was probably the greatest economist working in early 20th century
America. In this treatise, Veblen sets out the preconceptions and uninformed ideas
people have when beginning to study the economy, taking each problem and
addressing it in turn, hoping to open the readers mind to a better understanding of one
of the most difficult and complex problems of the modern world, the economy.
A breathtakingly clear introduction designed to help ordinary citizens understand and
Page 9/22

Read Online Contending Economic Theories Neoclassical Keynesian And
Marxian Mit Press
react to the unraveling economic crisis. Capitalism Hits the Fan chronicles one
economists growing alarm and insights as he watched, from 2005 onwards, the
economic crisis build, burst, and then dominate world events. The argument here differs
sharply from most other explanations offered by politicians, media commentators, and
other academics. Step by step, Professor Wolff shows that deep economic
structuresthe relationship of wages to profits, of workers to boards of directors, and of
debts to incomeaccount for the crisis. Government bailout interventions have thrown
too little money too late at a problem that requires more than money to solve. As this
book shows, we must now ask basic questions about capitalism as a system that has
now convulsed the world economy into two great depressions in 75 years (and
countless lesser crises, recession, and cycles in between). The books essays engage
the long-overdue public discussion about basic structural changes and systemic
alternatives needed not only to fix todays broken economy but to prevent future crises.

Economics: Marxian versus Neoclassical is an economics text with a
difference--a concise, systematic comparison of the two major contending
economic theories in the world today.
Articles originally published 1982-2003.
Widely adopted, this unique text critically evaluates the leading theories of
international economic development, from classical economic and sociological
models to Marxist, poststructuralist, and feminist perspectives. No other book
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provides such comprehensive coverage or links the theories as incisively to
contemporary world events and policy debates. Reexamining neoliberal
conceptions of economic growth, the authors show what a more just and
democratic form of development might look like today. New to This Edition:
Revised to reflect evolving global economic realities Updated with the latest
concepts and empirical data Additional chapter on classical and neoclassical
economics Increased coverage of real-world policy issues Now more accessible
to undergraduates.
The coronavirus pandemic, the deepening economic crash, dangerously divisive
political responses, and exploding social tensions have thrown an already
declining American capitalist system into a tailspin. The consequences of these
mounting and intertwined crises will shape our future. In this unique collection of
over 50 essays, "The Sickness is the System: When Capitalism Fails to Save Us
from Pandemics or Itself," Richard D. Wolff argues clearly that "returning to
normal" no longer responds adequately to the accumulated problems of US
capitalism. What is necessary, instead, is transition toward a new economic
system that works for all of us. “A blueprint for how we got here, and a plan for
how we will rescue ourselves” - Chris Hedges “A magnificent source of hope and
insight.” - Yanis Varoufakis “In this compelling set of essays, and with his
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signature clarity, intensity, accessibility and deference to historical and present
perspective, Wolff has issued not just a stark warning, but concrete reasoning, as
to why this time really should be different.” - Nomi Prins “One of the most
powerful and incisive voices in America. As an economist he transcends that
“dismal science”, he is a tribune of Main St, a voice of the people.” - George
Galloway “Wolff clearly explains the ways that capitalism exacerbates
unemployment, inequality, racism, and patriarchy; and threatens the health and
safety of workers and communities - i.e., most of us.” - Jessica GordonNembhard, Ph.D. “If you care about deeper measures of social health as
Americans suffer the worst economic crisis since the Great Depression, you will
find here a wealth of insight, statistics, and other ammunition that we all need in
the fight for a more just society.” - Adam Hochschild “The current failed system
has a noose around all of our necks. Richard Wolff offers an economic vision that
gets our society off the gallows.” - Jimmy Dore
Widely adopted, this text critically evaluates the leading theories of international
economic development, from classical economic and sociological models to
Marxist, poststructuralist, and feminist perspectives. No other book provides such
comprehensive coverage or links the theories as incisively to contemporary world
events and policy debates. Reexamining neoliberal conceptions of economic
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growth, the authors show what a more just and democratic form of development
might look like today.
Financialization is one of the most innovative concepts to emerge in the field of
political economy during the last three decades, although there is no agreement
on what exactly it is. Profiting Without Producing puts forth a distinctive view
defining financialization in terms of the fundamental conduct of non-financial
enterprises, banks and households. Its most prominent feature is the rise of
financial profit, in part extracted from households through financial expropriation.
Financialized capitalism is also prone to crises, none greater than the gigantic
turmoil that began in 2007. Using abundant empirical data, the book establishes
the causes of the crisis and discusses the options broadly available for controlling
finance.
In mainstream economic theory money functions as an instrument for the
circulation of commodities or for keeping a stock of liquid wealth. In neither case
is it considered fundamental to the production of goods or the distribution of
income. Augusto Graziani challenges traditional theories of monetary production,
arguing that a modern economy based on credit cannot be understood without a
focus on the administration of credit flows. He argues that market asset
configuration depends not upon consumer preferences and available
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technologies but on how money and credit are managed. A strong exponent of
the circulation theory of monetary production, Graziani presents an original and
perhaps controversial argument that will stimulate debate on the topic.
Foundations of Economics breathes life into the discipline by linking key
economic concepts with wider debates and issues. By bringing to light delightful
mind-teasers, philosophical questions and intriguing politics in mainstream
economics, it promises to enliven an otherwise dry course whilst inspiring
students to do well. The book covers all the main economic concepts and
addresses in detail three main areas: * consumption and choice * production and
markets * government and the State. Each is discussed in terms of what the
conventional textbook says, how these ideas developed in historical and
philosophical terms and whether or not they make sense. Assumptions about
economics as a discipline are challenged, and several pertinent students'
anxieties ('Should I be studying economics?') are discussed.
1. 1 Introduction This book was born out of our reaction to the way in which the usual
texts cover the subject of the history of economic thought. In most of these texts, there
is a tendency to emphasize the similarities and differences between all the important
economists and form a repository of encyclopedic knowledge where one can study the
seemingly important economic ideas. In this book, we argue that it is much more fruitful
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to focus on the essential ideas of each and every school of economic thought and
relate them to present-day problems, than to engage into a sterile discussion of the
ideas and the lives of the great economists of the past. Thus, although this book deals
with the history of economic thought, it does not necessarily follow a historic (in the
sense of the order of presentation) approach, but rather a logical one, that is to say it
deals with the social conditions associated with the emergence of a school of economic
thought, its evolution, and its contemporary in?uence. One cannot write a book on the
history of economic thought without writing separate chapters on the major economists
of the past, that is, Adam Smith, David Ricardo, Karl Marx, and J. M. Keynes. Of course
these economists formed schools of economic thought, that is, the classical and the
Keynesian.
Economics is a broad and diverse discipline, but most economics textbooks only cover
one way of thinking about the economy. This book provides an accessible introduction
to nine different approaches to economics: from feminist to ecological and Marxist to
behavioural. Each chapter is written by a leading expert in the field described and is
intended to stand on its own as well as providing an ambitious survey that seeks to
highlight the true diversity of economic thought. Students of economics around the
world have begun to demand a more open economics education. This book represents
a first step in creating the materials needed to introduce new and diverse ideas into the
static world of undergraduate economics. This book will provide context for
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undergraduate students by placing the mainstream of economic thought side by side
with more heterodox schools. This is in keeping with the Rethinking Economics
campaign which argues that students are better served when they are presented with a
spectrum of economic ideas rather than just the dominant paradigm. Rethinking
Economics: An Introduction to Pluralist Economics is a great entry-level economics
textbook for lecturers looking to introduce students to the broader range of ideas
explored within the economics profession. It is also appropriate and accessible for
people outside of academia who are interested in economics and economic theory.
Orthodox economics operates within a hypothesized world of perfect competition in
which perfect consumers and firms act to bring about supposedly optimal outcomes.
The discrepancies between this model and the reality it claims to address are then
attributed to particular imperfections in reality itself. Most heterodox economists seize
on this fact and insist that the world is characterized by imperfect competition. But this
only ties them to the notion of perfect competition, which remains as their point of
departure and base of comparison. There is no imperfection without perfection. In
Capitalism, Anwar Shaikh takes a different approach. He demonstrates that most of the
central propositions of economic analysis can be derived without any reference to
standard devices such as hyperrationality, optimization, perfect competition, perfect
information, representative agents, or so-called rational expectations. This perspective
allows him to look afresh at virtually all the elements of economic analysis: the laws of
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demand and supply, the determination of wage and profit rates, technological change,
relative prices, interest rates, bond and equity prices, exchange rates, terms and
balance of trade, growth, unemployment, inflation, and long booms culminating in
recurrent general crises. In every case, Shaikh's innovative theory is applied to modern
empirical patterns and contrasted with neoclassical, Keynesian, and Post-Keynesian
approaches to the same issues. Shaikh's object of analysis is the economics of
capitalism, and he explores the subject in this expansive light. This is how the classical
economists, as well as Keynes and Kalecki, approached the issue. Anyone interested
in capitalism and economics in general can gain a wealth of knowledge from this
ground-breaking text.
Most economic theory assumes a pure capitalism of perfect competition. This book is a
penetrating critique of the rhetoric and practice of conventional economic theory. It
explores how even in the United States—the most capitalist of countries—the market has
always been subject to numerous constraints. Perelman examines the way in which
these constraints have been defended by such figures as Henry Ford, J. P. Morgan,
and Herbert Hoover, and were indeed essential to the expansion of U.S. capitalism. In
the process, he rediscovers the critical element in conservative thought—the “forgotten
traditions of railroad economics”—that has been lost in the neoliberal present. This
important and original historical reconstruction points the way to a discipline of
economics freed from the mythology of the market.
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For the first time ever all three volumes of Karl Marx's foundational work on economics,
Capital, has been compressed into a single volume, and for a price your pocket will
love. Everyone should have access to a book as important as Capital, and that is the
goal of Stief Books. This is not the fanciest edition, but it contains everything as it was
intended to be. Nothing has been cut out by some bias editor's preference. Nothing has
been omitted in order to save space. It's all here. This edition includes all three volumes
of Marx's Capital, complete and unabridged, over 1300 annotations and footnotes, and
dozens of tables and equations.The font in this edition is smaller than typical books, but
that is so you may own the work in it's entirety for an affordable price. It is none the less
legible, and appears in a clean two column format to make reading easier.
Over the last twenty-five years, Stephen Resnick and Richard Wolff have developed a
groundbreaking interpretation of Marxian theory generally and of Marxian economics in
particular. This book brings together their key contributions and underscores their
different interpretations. In facing and trying to resolve contradictions and lapses within
Marxism, the authors have confronted the basic incompatibilities among the dominant
modern versions of Marxian theory, and the fact that Marxism seemed cut off from the
criticisms of determinist modes of thought offered by post-structuralism and postmodernism and even by some of Marxism’s greatest theorists.
Conventional theories of capitalism are mired in a deep crisis: after centuries of debate,
they are still unable to tell us what capital is. Liberals and Marxists both think of capital
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as an ‘economic’ entity that they count in universal units of ‘utils’ or ‘abstract
labour’, respectively. But these units are totally fictitious. Nobody has ever been able to
observe or measure them, and for a good reason: they don’t exist. Since liberalism and
Marxism depend on these non-existing units, their theories hang in suspension. They
cannot explain the process that matters most – the accumulation of capital. This book
offers a radical alternative. According to the authors, capital is not a narrow economic
entity, but a symbolic quantification of power. It has little to do with utility or abstract
labour, and it extends far beyond machines and production lines. Capital, the authors
claim, represents the organized power of dominant capital groups to reshape – or
creorder – their society. Written in simple language, accessible to lay readers and
experts alike, the book develops a novel political economy. It takes the reader through
the history, assumptions and limitations of mainstream economics and its associated
theories of politics. It examines the evolution of Marxist thinking on accumulation and
the state. And it articulates an innovative theory of ‘capital as power’ and a new history
of the ‘capitalist mode of power’.
This book contains the most sustained and serious attack on mainstream, neoclassical
economics in more than forty years. Nelson and Winter focus their critique on the basic
question of how firms and industries change overtime. They marshal significant
objections to the fundamental neoclassical assumptions of profit maximization and
market equilibrium, which they find ineffective in the analysis of technological innovation
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and the dynamics of competition among firms. To replace these assumptions, they
borrow from biology the concept of natural selection to construct a precise and detailed
evolutionary theory of business behavior. They grant that films are motivated by profit
and engage in search for ways of improving profits, but they do not consider them to be
profit maximizing. Likewise, they emphasize the tendency for the more profitable firms
to drive the less profitable ones out of business, but they do not focus their analysis on
hypothetical states of industry equilibrium. The results of their new paradigm and
analytical framework are impressive. Not only have they been able to develop more
coherent and powerful models of competitive firm dynamics under conditions of growth
and technological change, but their approach is compatible with findings in psychology
and other social sciences. Finally, their work has important implications for welfare
economics and for government policy toward industry.

From prominent economist Richard Wolff and David Barsamian, a hot-button
primer on the taboo subject impacting most Americans today: the failure of
capitalism to deliver public good.
Several contemporary economic theories revolve around different concepts:
market failures, institutions, transaction costs, information asymmetries,
motivational diversity, cognitive limitations, strategic behaviors and evolutionary
stability. In recent years, many economists have argued that the increase in
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circulation and mobilization of these new and heterogeneous concepts and their
associated methodologies (e.g., experiments, evolutionary modelling,
simulations) signify the death of neoclassical economics. Late Neoclassical
Economics: The Restoration of Theoretical Humanism in Contemporary
Economic Theory draws on the work of Louis Althusser, Michel Foucault and the
Amherst School, to construct the concept of a self-transparent and self-conscious
human subject (Homo economicus) as the theoretical humanist core of the
neoclassical tradition. Instead of identifying the emergent heterogeneity as a
break from neoclassicism, this book offers a careful genealogy of many of the
new concepts and approaches - including evolutionary game theory,
experimental economics and behavioural economics - and reads their elaboration
as part of the restoration of the theoretical humanist core of the tradition. ‘Late
neoclassical economics’ is therefore characterized as a collection of diverse
approaches which have emerged in response to the drift towards structuralism.
This book is suitable for those who study political economy, history of economic
thought and philosophy of economics. The arguments put forward in this text will
also resonate with anyone who is interested in the fate of the neoclassical
tradition and the future of economic theory.
This volume is a history of economics – as it was interpreted, discussed and
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established as a discipline – in the 20th century. It highlights the pluralism of the
discipline and brings together leading voices in the field who reflect on their
lifelong work. The chapters draw on a host of traditions of economic thought,
including pre-classical, classical, Marxian, neoclassical, Sraffian, post-Keynesian,
Cantabrigian and institutionalist traditions in economics. Further, the volume also
looks at the history of economics in India and its evolution as a discipline since
the country’s independence. This book will appeal to students, researchers and
teachers of economics and intellectual history, as well as to the interested
general reader.
Rev. ed. of: Economics: Marxian versus neoclassical. Baltimore: Johns Hopkins
University Press, c1987.
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